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CORRUGATED AND FLEXIBLE
PACKAGING SOLUTIONS

)

We are proud to present Roshan Packages Limited's First Quarter Report 2026, a period that once
again reflected our ability to adapt, endure and grow. Guided by the theme Roots of Resilience,
this period cover a majestic tree standing tall with roots reaching deep into the earth-captures
the spirit of our journey.

Just as roots provide strength and nourishment through storms, our foundation of sustainability,
innovation and responsibility continues to support Roshan Packages. Building on our FSC Chain
of Custody Certification, we further deepened our commitment to responsible sourcing and
packaging. And while we care for the land, we've also embraced the power of the sun. In a
transformative leap forward, a significant portion of our operations is now powered by solar
energy, reducing our carbon footprint and harnessing the endless energy of the skies an emblem
of our forward-thinking approach to innovation and sustainability.

Our focus also turned to one of Pakistan's most urgent challenges: water. Through awareness
initiatives on conservation and flood resilience, as well as plantation drives designed to stabilize
soil and restore biodiversity, we demonstrated that resilience grows from actions rooted in care
for both community and environment.

Last year also brought recognition and milestones that inspire us to keep moving forward. Roshan

Packages was honored with the Brand of the Year Award for the second consecutive year,
rea_|@rming our leadership in corrugated and flexible packaging solution We hosted our first-
ever packaging workshop, creating a platform to share knowledge, spark innovation and

showcase sustainable practices that will define the industry's future. Alongside this, our annual

employee recognition programs celebrated the people whose dedication and creativity form the < 0 F T H E YEAR y
living roots of our success.

As you turn the pages of this report, you will see how resilience for Roshan Packages is more than 8 . Ve AWA R D s 2024

endurance. It is growth that is grounded in responsibility, strengthened by our people and guided
by a vision for a more sustainable tomorrow.
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GLANCE

QUARTERLY QUARTERLY QUARTERLY
NET REVENUE GROSS PROFIT PBT
RS. IN MILLION RS. IN MILLION RS. IN MILLION
2025-26 : 3,044 | 2025-26 : 198 2025-26 : 45
2024-25 : 2,369 2024-25 : 199 2024-25 : 103
QUARTERLY QUARTERLY
PAT EBIT
RS. IN MILLION RS. IN MILLION
2025-26 : 36 2025-26 : 102
2024-25 : 126 2024-25 : 142

QUARTERLY QUARTERLY QUARTERLY
EBITDA EPS TOTAL EQUITY
RS. IN MILLION RS. IN MILLION RS, IN MILLION
2025-26 : 169 2025-26 : 0.26 2025-26 : 7,777
2024-25 : 197 2024-25 : 0.89 2024-25 7,798
QUARTERLY QUARTERLY
CURRENT RATIO QUICK RATIO
RATIO RATIO
2025-26 : 1.46 | 2025-26:1.09
2024-25 :1.73 2024-25:1.18
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DIRECTOR’S REVIEW REPORT

For the Quarter Ended September 30, 2025

The Board of Directors of Roshan Packages Limited (RPL) is pleased to present the Directors®
Review along with the unaudited financial statements for the quarter ended September 30, 2025.

Financial Performance Overview

Particulars 01 2025-26 (PKR million) 1 2024-25 (PKR million)
Net Revenue 3,044 2,369
Gross Profit 198 199
Operating Profit 93 04
Profit Before Tax 45 103

Profit After Tax. 36 126
Eamings per Share (Rs.) 0.26 0.89

Performance Commentary

During Q1 2025-26, Roshan Packages Limited achieved a strong 29% growth in net revenus,
reaching PKR 3,044 million compared to PKR 2,369 million in the corresponding quarter last vear.
This performance 15 particularly encouraging given the ongoing macroeconormic challenges,
including persistent inflationary pressures, higher energy and borrowing costs. flood -related
logisties disruptions, and subdued demand in the packaging sector.

Despite these headwinds, the revenue growth signifies a positive turnaround from previous volumne
stagnation, driven by improved market penetration, customer retention, onboarding of SME
clients, and increased volumes from existing customers.

Gross margins, however, remained under pressure due to elevated input costs and external market
factors such as heavy rains and floods. Operating profit remaimed stable at PKR 93 million,
reflecting disciplingd cost management and tight operational controls.

The finance cost increased to PKR 58 million (from PKR 38 million last vear), primarily due to
higher worlang capital requirements. Consequently, Profit Before Tax declined to PKR 45 nullion
and Profit After Tax to PKR 36 million, as the corresponding quarter of last year included a non-
recurring gain.

Owerall, the first quarter performance demonstrates revenue tesilience and operational stability
under challenging economic conditions. setting a steady foundation for improved profitability in
the coming quarters.

13 First Quarter Report 2026
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Strategic Developments

During the vear, the Company achieved notable revenue growth despite sector-wide demand
stagnation. reflecting strong execution by the sales and production teams. Ongoing solar
mntegration helped reduce electricity cost volatility and lower the carbon footprint, supporting
operational sustainability, Strategic emphasis remained on scaling high-margin, value-added and
customized packaging solutions across operations, while expansion into regional markels
continued, leveraging enhanced capacity, process efficiency, and brand equity.

Future outlook

While macroeconomic uncertainty persists, encouraging indicators point toward emerging
recovery prospects. Leading to lower finance costs and improved liguidity across the business
landscape, while continued stabilization of the PKR is anticipated to ease import-related pressures
on key raw materials. supporting cost competitiveness. Ongoing government incentives and
regulatory enforcement are accelerating the shift toward formalization, benefiting compliant and
tax-registered players such as RPL. With improving trends in agriculture, FMCG, and industrial
activity, the Company expects a gradual rebound in packaging volumes and margins. Management
remains focused on maintaining prudent financial discipline and effective cash low managerent,
securing timely financial closure for the Paper Mill project, and strengthening market share while
sustaining profitability and operational resilience.

The Board acknowledges the continued dedication of RPL's employees, suppliers, customers, and
stakeholders. The Company remains confident that with strategic clarity, operational rigor, and
investment in people and systems, Roshan Packages Limited is well-positioned for sustainable and
profitable growth in the coming quarters.

For and on behalf of the Board

o row \,
< 4

Chisf Exacutiva Chairman
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT
OF FINANCIAL POSITION (UN-AUDITED)

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT
OF PROFIT OR LOSS (UN-AUDITED)

TOTAL EQUITY AND LIABILITIES

12,934 829,159

12,181,227,134

The annexed notes from 1 1o 23 form an integral part of these condensed Intarim uncansolldated financial stataments.

- b
St /ﬁ-f/’

Chiaf Executive

First Cuarter Report 2026
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Chief Financial Officer

AS AT 30 SEPTEMBER 2025 — (Auihst FOR THE QUARTER ENDED 30 SEPTEMBER 2025
30 September 2025 20 June 2025
ASSETS Nate Rupees Rupeas {Un-audited)
30 September 2025 30 Septembar 2024
Nan currant asseis . ik e A TR e ]
Proparty, plant and equipment 5 5,723,126,473 5.735,801,089
Investmant property 209,670,265 208,870,400
S ol ieh seauls. A4, R5a,00 49,057,891 Revenue from confracts with customers 3,590,456,761 2,788,344,569
Investment in SLIbSIEIIBI'}I' & %1,51 IJ,E'I? 956,01 |}.51? Less: Sales tax (546,695,016) (419,225,343)
Long-term deposiis 38,445,725 24,881,825 Net revenue 14 3,043,760,745 2,369,115,226
6,977,086,883 6,972 801,722
Current assefs CGost of revenue 16 {2,845.854.618) (£, 170,296,558)
Stores, spares and other consumablas 484,701,005 485 490 124 Gross profit 197,906,129 198,818 268
Stock-in-trade 1,519,158,660 1,431, 035,400
Confract assels 19,222,355 18,730,809 Admintstrative and general expenses (76,745,045 (71,192,780
Trade debts - unsecured, considerad good 7 2,786,255,668 2,202,336,274 Selling and distribution expenses (25,028,967) (28,805 208)
Advances, deposits, prepayments and other recelvables 280,457,375 170,481,547 Other aperating expenses (4,584,411) (5,102,273)
Tax refunds due from Government 405,013,646 401,037,355 Ooerating orofit “gg-ﬁ-;ﬁ:’ “ggﬂ;ﬁgl
Shori-term investments 388,761,056 384,803,832 pefaig pr e el
Cash and bank balances a 74,271,612 114,420,071 Vs 12,964,041 48,218 877
5,957 842,276 5,183,425.412 Other expanses (3,130.787) 5
TOTAL ASSETS 12.934,929,159 12,161,227,134 Finiinco. ot (57,677.907) (38,398,100)
Prafit before income tax, final tax and
STV AND LABIIES minimum tax differential 44,696,053 103,423,786
Authorized share capital 2,000,000,000 2,000,000,000
) ] Final tax (852,720) =
Issued, subscribed and paid-up capital 1,419,000,000 1.415,000,000 N (19,957,503) )
Profit before taxation 23 BB5 830 103,429,786
Shara premium 1,904, 789,058 1,984, TES 058
Surplus on revaluation of properly, plant and equipreant 2,707,703,320 2,692,202,637 Taation 16 12,531,070 22 482 279
4,702,492,378 4,686,801 BI5 Profit after taxation 36,416,900 125,812,065
Revenue reserve
Un-eppropristed profit 1,655,571,264 1.588 880,488
7.777,063,632 7.704,872,183 Earning per share {basic and
Naon-current Nabilities dill.ll"Elﬂ 17 0.26 .82
Long-term financing 4 26,022, 066 24 896 083
Lease liabilities 32,463,144 34,280,145
Long term musharika 1,005 684 1,368,130
Defarred tay liahilitias 933,765,220 990,020,165 The annexed notes from 1 to 23 form an Integral part of these condensed Interm unconsofidatad financial statements,
Deforred llabifities 74,544,676 73,801,301
1,067,8594,880 1,144, 146,824
Current portlon of non-current llablitles 100,784,860 102,602,209
Shost-term borrowings 10 1,748,469,881 1,531,216,344 . . r_-’
Trade and other payailes 11 2,156,437.602 1,562,189.477 i A0S i lﬂ/
Contract liabllities 12 19,991,492 88,002,864 ~ r A F il
Accrued finance cost 61,190,542 34 B9Z 042 - N
Unciaimed dividend 3,006,260 3,215,191 Chief Executive Director Chiafl Financial Officer
4,089 970,637 3.312,208,127
Contingancies and commitments 13

First Quarter Report 2028
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME (UN-AUDITED)
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30 September 7024

3 Septminbar 2025

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

125,012,085

36,416,900
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ROSHAN PACKAGES LIMITED ROSHAN PACKAGES LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT CONDENSED INTERIM UNCONSOLIDATED STATEMENT
OF CASH FLOWS (UN-AUDITED) OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025 FOR THE QUARTER ENDED 30 SEPTEMBER 2025
{Un-auditad) {Un-atdied)
30 Seplemnber 30 Sep‘emibar
2025 2624
C o ing activiti Mote Rupeas Fugpees from finangi iwviti
Prafit Befare taxabion 24 606,053 103,420,785 Repayment of ng farm Inans (8,543,463 {8,674,077]
A strvients far: Dividend paid {118,231} (18,500)
Depraciation on noarating fived sssets &A, 727,505 | LHETEROT Ehort term boerikings - nat 137,843,904 {273,734 B0S)
SRR R oria popias Repayment of leasa fabties . ey {1,797,001) (3,872438)
Dagiraaiatian oh Aght-oiuss wssets 1,102,591 5,540,226 Net cash generated from | (used) in fnsncing activities 126,564, 544 [:ZEE.ZZEIT.BBB]
Dt Incoie, cnleria : {4,B45,041) het decrease in cesh end cash squivelents [118,558,057) {2174 76,258]
Fingrce cost. 7 6TT, 008 d8,326.100 Cash and cash squivaients 2t begnnirg of the period {260,351,278) 191,241.659)
Frovision for grahuity 2,372,659 4328488 Cash and cash equivalents sl end of the period 18 {370,300,335) (308,717,917
Profit on shon tenm Imestments (4,248,939) {16,307 421)
Provigian for Warkers Profit Pafieipation Fung 2,550,053 4,73BE37
Provision for Worker's Waelfare Fund 1,252,358 G445 T annexed noles from 7 1o 23 form an infegral pan of these condensed inlenm upmonscidated fnancial statemens
Rewerzal for loes alivwance apeinet irade debte {1,677 400) {24, 867,541)
Final Lax on dividends 852,720
125,801,067 53,180,264
Cash generated from operations before working capital changes 168,667,120 156,615,050
(Inerease) | gecreasa in current essets: il
Stores, soares and other consumables {19.210,881) (5, 268,773) . '._“_ : f":‘ ) &
Shock-In-irade {88,123,260) {3B,157,106) =¥V A |
Trade receivables {582,241, 904) 43T 115,864 .
Contract gssels 1409, 546) 155,761,135} Chisf Exacutiva Diractor Chiof Financial Cfficar
Advances, depasits, pregaymants ant clhes recsivablag 410,931,853} {48,401, 335)
Sales fax receivable - net 29,905,515 110,135,587]
[Decrease}/ oreass In cument labllifies:
Cartract liabities (88,011,373} 14,203, 345)
Trade ara other paysbles 00,665,714 (158, 721,.5648)
238,438 477) 119,365,215
Cash ganarated from opsrations {63, FEL25T) 275,984,265
Finance cosf paid {31, 578,408) {62 187, 733)
Texes paid |72,541,257) {22,541,175)
Fira: tax paid (852,720
Gratuity paid (3,636,633} {18,524,148]
et ncraazs In kng term denesits {13 463,900) .
Met cash (used in} [ generated from oparating activitics {191,626,275) 182,631,144
'+ fror imvesting activities
Purchaes of property, plant and equprent {51,952 363) 161,010,38)
Investmant it subsidtary (5,000,000)
Long term Inan given - {53,200,000)
Interaat on long tamm loan recelved H 39,108,674
Shart term investmants - net (%868,123) {56,808,234]
Prafit on shart term westments recefved 5,904,765 18,088,231
Met cash used in from investing activities {54 .916,326) [113.809,669)
First Cuarter Report 2026 First Quarter Report 2028

21 roshanpackages.com.pk roshanpackages.com.pk 22



ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

23

1 Reporting antity

1.1

1.2

13

Roshan Packages Limited (the Company) was incorporated in Pakistan as a private company limitad by shares
on 13 August 2332 under the Campanles Ordinance, 1584 (repealed with the enaciment of the Companies Act,
2017). The Ceompany was converted into a public imited company on 23 September 2016 and flsted on
Pakistan Stock Exchange Limited on 28 February 2017, I Is princlpally engaged In the manufaciure and sale of
corrugated and fiexable packaging materials.

Thess unconsolidated Intsrim financials statements are the separate financial statements of the Company in
which Investrent In the subsidiary namealy Roeshan Sun Tao Paper Mils (Private! Limited (the Subsldiary) has
been accounted for at cost less accumuiated Impairment logses, If any. The consolidated Interdm financlal
statermnents of the Company are belng Issued separately.

The geagraphical locations and addresses of the Company's business units, including production facilities are
a5 under:

- Head ofiice and registered office: 325 G-lll, M.A. Johar Town, Lahore.
Corrugation packaging plant 7 KM, Sundar Raiwind Road, Lahore,

Flexible packaging plant; Plot Mo. 1471, 142 and 142-8, Sundar Industrial Estate, Raiwind, Lahare.

2 Basis of preparation

2.1

2.2

These condensed unconsolidated Interm financial statemants comprise the condensad unconsolidated ntenm
statement of financial position of the Company as at 20 September 2025 and the related condensed
unconsofidated interim  staternent of profit or loss, condensed unconsofidated interim  statement of
comprehensive income, condensed uncansolidated interim stetement of cash flows and condensed
unconsalidaled interim statement of changes In equity together with the notes forming part thereal.

These condensed unconsalidated interim financial statements have been prepared in agcordance with the
accounting and reporting standards a5 spplicable in Pakistan for interim financial reporting. The accounting and
reporing standards applicable in Pakislan for Imterim financlal reparting comprise:

= Intermational Accounting Standard (IAS) 34, lssued by the Intemational Accounting Standards Board (IASB)
as notified under the Companies Act, 2017;

Istamic Financial Accounting Standards (IFAS) izsued by the Institute of Chartersd Accountants of Pakiatan
as notified under the Companies Act, 2017; and

Provisions of and directives lssued under the Companles Act, 2017,

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
14534, the provisions of and directives issued under the Companias Act, 2017 have been followed.

First Cuarter Report 2026
roshanpackages.com.pk

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

2.3 These condensed unconsalidaled intenm financis! statements do not include all af the information recuired for
full annual financial statements and should be read In conjunction with the annual audited financizl stalemesnts
for the year ended 30 June 2025 However, selected explanatory notes are Included o explaln events and
transactions that are significant to an understanding of the changes in the company's financial position and
performance since the last annual audited financial statements.

24 Comparative statement of financlal positon numbers are exiracted from the annual audited financial statemenis
of the Company for the year ended 30 June 2025, whereas comparatives of condensed interim statement of
profit or losg, statement of comprehensive income, statement of cash flow and siatement of changes in equity
are slated from unsudited condesnsed unconsalidated fnterim financial statemenis of the Company for the
guarter anded 30 Saptamber 2024

2.5 Thesa condensed unconsolidated interim financial statements are unaudited and being submitted o the
sharaholders as required under Section 237 of the Companies Act, 2017.

3 Judgments and estimates

The preparation of the condensed unconsolidated Interim financial statements reguire management to make judgments,
estimates and assumplions that affect the appfication of accounting policies and the reported amounts of assets and
lishilifies, income and expenses. Actual resufts may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting poficies and the key sources
af astimation uncerainty were the same as those applied o the annual audited financial slatements for the year ended
30 June 2025,

4 Material Accounting palicles

4.1 The accounting poiicies and methods of computation adopted In the preparation of these condensed interim
financial statements are'the same as those applied in the preparation of the financial statementz for the year
anded June 30, 2025,

4.2 Certain standards, amendments and interpretations of approved accounting standards will be effective for
accounting perods but are considered not (o be relevant or fo hawve any signicant effect on the Company's
operations and are, therefore, not detalled in these condensed interim financial siatements {un-audited).

4.3 There are cerfain amendments in the accounting and reporiing standerds that will be mandstory for the
Company's annuel eccounting periods heginning on or after July 01, 2026, However, these amendments will not
have any significant impact on the financial reporting of the Company and, therefore, have not been delziled in

these condenzed interim financial statements (un-audited).

First Quarter Report 2028
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

{Un-audited) (Audited)
30 September 30 June
2025 2025
§  Property, plant and equipment Note Rupees Rupees
Operating fixed assets &1 5,723,126,473  5.735,901,089
5, 723,126,473 5,735 801,088
51 Operating fixed assets
Opening written down value 5,735,901,089 5,794 304 B2E
Add:  Additions / transfer during the period ! year {(cost)
Buildings on freehold lana - 3,630,309
Plant and machinery 45,643,572 193,351,545
Electric installations 3,417,698 3,138,390
Fumiliure and fixiures - 663,214
Office equipmant 2,891,699 728100
Vehicles - 039 744
51,952,969 208,994 313
Less: Disposals during the perod ( year
Buildings on frechold land - {821,435)
Plant and machinery . (18,230,801)
Difice equipment a (26,804)
Vehicles - (2.135,B08)
2 (21,314 BOD)
Less: Depreciation charge for the period { year (64,727,585) (246,173,150)
Closing written down valus 5,723.126,473 5,735,5901,089
(Un-audited) (Audited}
30 Septamber 30 June
2025 2025
6 Investment in subsidiary
At cost .1 847,134,287 947,134 287
Share deposit money 6.2 13,876,230 B,876.230
961,010,517 856,010,517

6.1 The Company directly holds 57,214,220 shares (30 June 2025: 87,214,220 shares) representing 100%
ownership (2025: 100% ownership) in Roshan Sun Tao Paper Milis (Private) Limited, a subsidiary
company. it has been established to set up business of manufacturing, dealing and supply of

corrugated papers. It has not, however, yat commanced its oporations.

6.2 As at 30 September 2025 the cormpany has made an Investment of Rs. 13,88 million (30 June 2025

R=. 8.838 milllon}, against which the subsidiary company has not yet izsued shares.

First Cuarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

Trade debts - unsecured, considered
good

Unsecurad

Trade receivables

Less: Allowances for expected credit
losses

Cash and bank balances

Cash in hand

Balances with banks:
- Savings accounts

= Gurrent accounts

8.1

{Un-audited) (Audited)
30 September 30 June
2025 2025
Rupees Rupees
3,001,222,060 2,418,580 066
(214,966,392) (216,643,792)
2,786,255,668 2,202 336,274
{Un-audited) {Audited)
30 September 30 June
2025 2025
Rupees Rupees
5,529,967 5,613,811
62,068,763 47,906,587
6,662,882 60,699,673
68,731,645 108,806,260
74,271,612 114,420,071

8.1 The saving accounts earm interest at ficating rates based on daily bank deposit rates ranging
from 7.00% to 9.81% (30 June 2025; 7.01% to 19.07%) per annum,

First Quarter Report 2028
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

] Long-term financing
Allied Bank Limited - Supplier cradit loan

Less:
Current portien shown under current liabilites

2.1 Allled Bank Limited - Supplier credit loan

Opening balance
Repald during the period

Current portion shown under
current liapilites
Closing balance

{Un-audited) (Budited)
30 September 30 June
2025 2025
Mote Rupees Rupees
8.1 60,718,134 69,392,151
{34,606,068) {34, 696,068)
26,022 066 34,696,083
(Un-audited) {Awidited)
30 Septembar 30 June
2025 2025
Rupees Rupess
69,392,151 104,035,215
(B.674,017) {34,596,068)
60,718,134 £9,392,151
(34,696,068) (34,696,068
26,022,066 34,696,083

9.2 There is no material change in the rms and conditions of the long-term loan fram those disclosed In nate

21 to the Company's unconsolidated financial statements for the year snded 20 June 2025,

10 Short tarm borrowings -secured
Mark-up based borrowings froam comventional banks
= Running finance
- Finance against trust receipis
- Finance against packing credit
Islamic mode of financing
- Running Musharika

- Import finance ! murabaha
- |stisna / wekala

{Un-audited) {Awditad)
30 Saptembar 30 June
2025 2025

Rupees Rupees
210,660,672 127,608,776
215,950,310 64,983,555
100,000,000 98,000,000
526,610,082 200,794,345
243 420,275 246,862,573
38,165,504 BE,545 468
940,273,120 827,010,958
1,221,858,893  1.240471,993

1,748,469 681

1,531,216,344

101 Aggregats zanctionad limit of all above facilities inciuding limit for opening letiers of credit and guarantees
fs Rs. 4,250 million (30 June 2025: Rs. 4,250 million) of which un-availed credit limit as at 30 September
2025 ks Rs. 2,114 million (30 June 2025: Rs, 2,128 million), The aggregate faciiiies for opening lefters of
credit and guarantees are secured by a first parl passu charge over current assets of the Company and
llen over import decuments. The facllities are expiring latest by 31 August 2025,

10.2 There iz no material change in the terms and conditions of the short-term borrowings from those disclosed
in note 27 to the Company's uncensolidated financial statements for the year ended 30 June 2025,
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

£k

12

13

(Un-audited) (Audited)
30 September 30 June
2025 2025

Trade and other payables Mote Rupees Rupees
Trada creditors 1,799,728,534 1,244 014 529
Accrued liabilities 191,512,278 160,359,796
Withhalding tax payable 34,252,961 228914 690
Workers' Prafit Particlpation Fund payahle 103,779,616 101,449,563
Workers' Welfare Fund payable 6,056,840 4,804 482
Provident fund payable 21,107,373 17,746,617

2,156,437 ,602 1,552 185 477
Contract liabilities
Contract Lizhilities 121 19,991,402 88,002,564

121  Thess represent advances from customers agsinst which the Compary has performanas obligation to

provide goods in future. The confract lisbilities are expected to be recognized as revenue within one year.

Contingancles and commitments

13.1 Contingencies

There is no material change in the status of contingencies setl out in note 31 to the Company's

unconsolidated financlal statements for the year ended 30 June 20256,

(Un-audited) (Audited)
30 September 30 June
2025 2025
13.2 Commitments Rupees Rupess
In respect of letters of credit for:-
- Stores & spares and raw material 387,763,798 593,982,512
Others:
= Guarantee issued by Company in favor of:
Sui Morthern Gas Fipelines Limitad 62,140,000 62 140 000
Total Parco Pakistan Limited 14,500,000 14,500,000
Post dated chegue issued to
Custorn Appraisement Collectar 29,316,752 20,316,752
105,956,752 105,956,752
- ljarah financing commitmeants
Mat fater than ohe year 10,969,866 11,763,098
Later than ane year but nat later than five years 3,744,766 5,984,108
14,714,632 17,747,204
508,435,182 717 686 468

- Thare are no commitments In respect of contracts for capital expenditurs.
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

14

15

16

Revenue from contracts with customers

Revanus from contracts with customars

|.ess: Sales tax
Met Local Sales

(Ur=atidited)
30 Septernber 30 Saptember
2025 2024
Rupees Rupees
3,500 455,761 2,TEB 344 REY
(546,636,016) 1419,229,342)
3,043,760, 745 2,350 116,226

I thes following talie, revenus fram contracts with customers is disaggregated by timing of revenus recognition:

Timing of revenue recognition:

- Preducts transferred over ime
- Progucts transfermed at a point in time

Goographical market:
- Pakistan

607,551,386 2,311,169,255
2.436,209,358 57,545,871
3,043,760,745 7,380,115.298
2 043,760,745 2.360,115.226

141 This inciudes unbilled revenus amounting to Re. 1522 million (30 Sep 2024: Re. 71.87 million).

Cost of revenue

Raw materials consumed

Freight and Transportation
Carriage inward expenses
Packing maierial consumed
Praduetion supplies

Fusl and power

Salaries, wages and other benefits
Repair and malntenance

Printing and staticnery

fmaurance

Rent, rate and tazes

Travelling and conveyance
Communication expenses

Wehiche running expenses
Depreclation of cperating fixed assels
Bepreciation of right-of-use assels
Otherz

Cast of goods manulaciured

Fimistad goods.
AL beginning of the pariod
At end of the peiod

TAXATION

Current tax
Deferred tax incorme

First Cuarter Report 2026
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(Un-audited)
30 September 30 Septamber
2025 024
Rupeces Rupees

2,386,125,066 1,681,042 955
58,659,389 40,777,606
2 668,328 2,083 656
8,805,027 7415600
59,850,730 45,743 292
82,358,828 98,413,605
127,939,613 93,273,763
14,827,753 17,767,271
339,033 210,952
1,658,521 1481 012
4,049,405 4,104 403
14,836,363 10,297,734
560,467 476 BT
3,004,231 2,626 651
63,862,650 47192016
958,524 5479741
7,048,465 1,170,780
2,B48,559,808 2,075403,372
212,912,554 187,274,540
{215,617.746) {92,380,955)
(2,705,192) 94,803,585

2 545,854,616 2 170,296,858
17,849,227 45 161,061
{30,380,297) {57,543,340)
(12,531,070} (22,482 3745)

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

(Un-audited) {Un-audied)
30 Septeinber 30 Sepbteinber
17 Eamings per share - bazic and diluted 2025 2024
Profit for the year after taxation Rupeas 36,416,900 125812 065
Welghted averaga number of ordinary shares Numbers 141,900,000 141,500,000
Earnlngs per share Rupees 0.28 d.89
171 Diluted Earning per share
There is na dilutive effect on the basic sarnings per share as the Company does not have any convertible
Instruments In lssue as at 30 Saptember 2025.
18 Cash and Cash Equlivalents

14

The figurés of cash and bank balances reconcile to the arnount of cash and cash equivalents shown in the condensed interim unconsobdated
statement of cash flows at repoding dale as follows:

[Un-auditad) {Un-audited)

30 September 30 September

2025 2024
Mo Rupeess Fupees
Cash and bank balances 4,271,612 58,697 423
St kst botrmings - runming firance and funing musharika 10 (454,080,347  (367.415,339)
(370,600,335)  (308.717,817)

Transactions with related pariies

The Compeny's reisted paries consist of its wholly owned subshdiary, associated undertakings, directors end key management personnal and
their associates. The Company in the normal course of business carfes oul fransactions with various related partes. Material transactions
with related parties have been disclosed in the respectve notes to these condensed interim unconsolldated financial slaterments otiver than the
folboning:

(Un-auditad)
30 September 30 September
2025 2024
Rupees Rupens
Relationship with the Compamy  Name of related party  Mature of Transactlons
Wholly camed subshdlary: Reghan Sun Tao
Paper Lomg term loan ghiven ko
iz (Private) Limied subsidiary - 53.200.000
Markup accrued on loan - £ BB 0l
Markup recaivad - 38,108,818
Agsociated undartaking Al-Firdus| Exparters Receipts gurlng the perod - 1,098,382
Associated undertaking by Sehat Medical Receipts during the perod - 3,899,930
virte of camman Devices (Private) Sals of packaging material 7,242,867 14,510,813
direciorship Lirmitod Trade Debils 43 670,491 26 160 485
Advandes 10,720,731 10,720,721
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

20 Financial Risk Management

The Company’s activiies expose it o a variety of financial risks: markel risk {including currency
risk, interest rate risk, and other price risk), credit risk and liquidity risk. These condensed interim
unconsolidated financial statements do not Include all financlal risk management information and
disclosuras requirad in the annual financial statements, and should ba read in conjunction with
the Company's financial statements for the year ended 30 Junes 2025;

There have been no changes in the rsk management department or in any risk management
policies since the year ended 30 June 2025,

21  Fair Value of Financial Instruments

Thera is no change in the nature and comesponding hierarchies of fair valuation |levels of
financial instruments from those as disclosed In the audited financial statements of the Company
for the year ended 30 Juns 2025,

22 Corresponding Figures

In order to comply with the requirements of International Accounting Standard 34 - ‘Interim
Financial Reporting’, the condensed interim unconsolidatad statement of financial position has
been compared with the balances of annual audited unconsolidated financial statements of
preceding financial year, whereas, the condensed interim unconsclidated statement of
comprehansive Income, condensed Interim unconsolidated statement of changes In equity and
condensed interim unconsolidated statement of cash flows have been compared with the
amounts/balances of comparable period of immediately preceding financial year.

23 General

23.1 Figures have been rounded off to the nearest rupee.

23.2 These condensed interim unconsolidated financial statements have been approved by the
Board of Directors of the Company and authorized for issue on 30 Cctober 2025,

L3

Chief Executive Director Chief Financial Officer
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (UN-AUDITED)

AS AT 30 SEPTEMBER 2025

ASSETS MNote

Non-current assets

Property, plant and eguipment 5
Investmant property

Fight of use assets

Long term deposits

Current assels

Stores, spares and other consumables

Stock-in-rade

Confract aszsts

Trade recelvables 6
Advances, deposits, pregayments and other receivables

Tax refunds due from Government

Shor-term investments

Cazh and bank balances T

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital
200,000,000 (30 June 2025; 200,000,000) ordinary shares of Rs. 10 each

Iszued, subscribad and paid up share capital

Capital reserves
Share premium
Surplus on revaluation of property, plant and equipment

Revenue reserve
Un-gpproprialed profit
TOTAL EQUITY

Mon-current liabilities

Lang-term financing 8
Leasze llabilities

Lang term musharika

Deferred tax liabilities

Deferred llabilites

Currant liabilities
Current portion of nen-current liabillies

Shori-term borrowings 9
Trade and other payablas 10
Confract liabilities 1
Acerued finance cost

Unelaimed dividend

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 12

Un-audited Audited
30 September 2025 30 June 20235

Rupeas Rupses
7,745 681,407 7,750,216,607
209,670,268 209,870 400
44,533,200 45,937,891
38,445,725 24,981,825
£,038,631,200 B,040.108,723
484,701,005 485,490,124
1,519,158,660 1,431 025,400
19,222,355 18,730 808
2,786,255,668 2,202,336,274
281,352,515 171,376,687
431,144,603 427,115,328
388,761,955 324,593 332
74,299 416 114,530,524
5,084,896,177  5.215.508,979

14,023,527 477 _ 13,265 615,702

2,000.000,000 2,000,000,000

1,419,000,000  1,.419,000.000
1,584,780,058 || 1,084,785.058
4,303,417,192 || 4288 456.240
6,298,206,250  6,283,245,298
1,133,853,622 _ 1,083,083.573

8,851,059,872

8,785,328,871

26,022,066 34,696,083
32,463,144 34,260,145
1,009,684 1,369,130
943,371,377 || 1.009,197.238
74,544,676 73,901,301
1,077,500,947  1,153,423,897
100,784,860 102,692,209
1,748, 469,881 || 1,531,216,344
2,161,433,623 || 1,556,844.284
19,391,492 88,002,864
61,190,542 34,592,042
3,096,260 3,215,191
4,094,966,658 _ 3,316,862,934

5,172,467 605

4 470,286,831

14,023,537.477

13,255,615.702

The annexed notes, 1 to 21, form an integral part of these condensed interim consolidated financial statements.

4 /_%1

Chief Exacutive Director
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Revenue from contracts with customers

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEFTEMBER 2025

MNote

Less: Sales tax

Het revenue

Cost of revenus

Gross profit

Administrative expenses

Selfing and distribution expenses

Other operaling expenses

Operating profit

Other Income

Othar erpenses

Finance cost

Profit before income tax, final tax and

minimum tax differential

Final tax

minimum lax differential

Profit before

Taxation
Profit for the

Eamnings per share - Basic and diluted

taxation

period

13

14

{Un-audited)
30 September 2025 30 September 2024
Rupeeg Rupees
3,500,455 761 2,788,344 56
(546,695, 016) (419,223,343)
3,043, 760,745 2.369,115,226
(2,845 854, 616) (2,170,2096,957)
167 006,129 198,818,269
(82,875,928} (75,706,411}
{25,028 967) {28,909,208)
(3,582,411) (5,102,272}
{111,487, 306) (113,717,881}
BG 416,823 85,100,378
12,964,041 43, 37Z 836
(3,139, 757) =
(57,678 488) (38,386, 750)
38,564,589 0,076 464
(652,720}
{19,957 502)
17,754,367 0,076 464
12,531,070 22 4735055
30,285 436 112,549 523
0.21 0738

The annexed nates, 1 to 21, form an integral part of thege condensad interim consolidated financial statemenis.

=

.’
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Chief Executive
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Director
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Chlef Financial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME (UN-AUDITED)

(Un-audited)
30 September 2025 30 Seplember 2054

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

112,549,522

Rupses

30,285,436

Rupees

Other comprehensive income - net of tax:

Profit for the pericd

35,445,565

Decreases ! (Increase) in defarred tax liability on revaluation surplus on fixed assets

ltems that may be reciassified subseguently to profit or loss:
lterms thiat will not be subseguently reclassified to profit or loss:
resuiting from change In tax rate and ather adjustments

112 549,523

65,731,001

The annexed notes, 1 to 21, form an Integral pant of these condensad interlm consolidated financlal statements

Tatal comprehensive Income for the period

@ILININ SFOWHIVd NYHSOH

£
Chief Financial Officer

i
Director

} F
Chief Executive
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT

OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

Cash flows from operating activities
Profit before taxation
Adiustments for:
Depreciation on operating fixed assets
Depreciation of investment property
Depreciation on right-of-use assais
Finance cosl
Provision for gratuity
Profit on bank deposits
Werkar's Profit Participation Fund
Worker's Welfare Fund
Reversal for loss allowance against frade debls
Fimal tax on dividends

Cash generated from operations before working capital changes

(Increase) ! decrease In current assets:
Stares, spares and olher consumables
Stock-in-rade
Trade receivables
Contract assets
Advances, depasits, prepayments and other receivables
Sales tax recelvable - net

Increase ! (decreasa) in current fabilities:
Contraci lisbilites

Trade and other payables

Cash generated from operations
Finance cosl paid

Taxes paid

Final tex paid

Gratulty paid

Met increase in long term deposits

Met cash generated from operating actlvities

Cash flaw from investing activities

Purchase of property, plant and eguipment
Short term Investments - nat

Prefit on bank deposits recsived

Met cash used in investing activities

First Cuarter Report 2026
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Un-audited Un-audited
30 Saptember 2025 30 September 2024
Rupess Rupees
38,564,580 90076 444
65,488,169 80,252,130
300,132 2A7, 37T
1,103,991 5,540,226
57,678,458 38,346,750
2,372,659 2,328,486
{4,948,9349) (12,307 .421)
2,330,053 4. T3B.82T
1,252,358 363,445
{1.677,400) (24,987 ,541]
852 720 -
124,752,231 58 612 279
163,316,820 143 588,743
{18,210,281) (5,269,773}
{88,123,260) (28,157.107)
{582,241,994) 437,115,864
(481,548) (83,761,135}
[110,931,653) (47 086,585)
20,543 452 5,856 GBR
{771,456,852) 288,687 632
(68,011,372) (4,203,342)
601,006,908 (160,159,200)
532,995,536 (164,363,142)
{75,144,5286) 283,023,233
{31,379,988) (52,188 443)
{72,231,157) (38,118, 588)
(852,720) 2
(3,636,633) (18,524 148)
{13,463,200) -
{121,564,398) {108,931.6579)
{196,708,924) 174,081,654
{51,952,968) (81,010,378}
(3,868,122) (56 B08,238)
5,004, T65 18,099,231
{49,916,226) (99 718, 365)

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

Cash flow from financing activities

Repayment of long ferm loans

Dividend pald

Short term harrowings - net

Repayment of lease liabilities

el cash generated from ! [used In) financing activities

Met decrease in cash and cash equivalents
Cash and cash equivalents al the beginning of the perod
Cash and cash equivalents at the end of the period

Note

16

{8,843,463) {B,674,017)
(118,931) {16,500)
137,843,939 (273,734,885)
{1,797,001) (3,872,435
126,084,544 (286,297 837)
{119,640,708) [211,825,568)
(260,140,525) (50,500,819}
{379,781,531) (302,426,387)

The annexed notes, 1 to 21, form an integral part of these condensed interim consclidated financial statements.

Chied Executivie Director

Chief Financial Officer
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ROSHAN PACKAGES LIMITED
NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

1.1

1.2

21

.2

41

THE GROUP AND ITS OPERATIONG

The Group camprises of Roshan Packages Limited ("the Holding Company™} and Rashan Sun Teo Paper Mills (Privaie) Limited ("he
Subsidiary™, together “the Group®.

Holding Company

Roshan Packages Limiled [the Holding Company) was ineorporated in Pakistan as a private Company limited by shares on 13 August
2002 under the Companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). The Company was convered
imto @ public lmited Company on 23 September 2018 and was listed on Paekistan Stock Exchange Limited on 28 February 2017 It is
pringipally engaged in the manufacture and sale of corrugated and flexible packaging materisls.

Subsidiary

Roshan Sun Tao Paper Mills (Private) Limited {the Subsidiary, with 100% beneficial sharehoiding of the Holding Compary) was
Imcorporated an 08 January 2016 under the Companles Ordinance, 1984 (repealed with the enactment of the Comparndes Act, 2017)
&5 a private limited company. The subsidlary has been eatabdished to set up business of manufacturng, dealing and supply of
comugated papers. The subsidiary's financial year ends on 30 June 2025,

Condensed interim consolidated financial statements

These financial stalements are the congensed Interim consclidated financlal statements of Roshan Packages Limifed {the Holding
Company) and its subsidiany (the Group).

The geographical locatlons and addresses of the Group's business units, including produciion faclitles are as under:

Holding Company
- Head office and registered office: 325 G-lil, M.A. Johar Town, Lahore.

- Corrugation packaging plant: 7 KM, Sundar Raiwind Road, Lahore.

= Flexible packaging plant: Plot Mo, 141, 142 ang 142-8, Sundar Indusinal Estate, Raiwind, Lahare.

Subsidiary Company
= The registered office of the subgidiary company i3 situated at 325-G-IIl, Johar Tewm, Lahore, Punjak

- Theland purchased for setting up the manufacturing facility is situated at M-2 Lahore-lslamabad motorsay, district Sheikhuoura
near village Mandiali and Qiampur; adjacent to Quaid-e-Azam Industrial Apparel Park.

Basis of Preparation

Thaga condented consolidated interim finandal statements comprise the tondensed consofidated interim statement of financial
positon of the Group a& at 30 Seplambker 2025 and the related condensed consolidated interim statemeat of profil or loss, condensad
consolidated Interim statement of comprehensive income, condensed conzolidaied Interim statement of cash fiows and condensed
consolidatad interim statement of changes in egquity logether with the notes forming part therear.

These condensed consofidated interim financial statements have been prepared in accordance with the accounfing and reporting
standards as applicable in Pakistan for interim fimancial reporting. The sccounting and reporting standards applicable in Pakistan for
Intarim financial reporing comprises:
© International Accounting Standard (183) 34, issuad by the International Accounting Standards Board (LASE) as netified under the
Companles Act, 2017;

islamic Fimancial Accounting Standards {IFAS) Issued by the Insiitute of Chartered Accountanis of Pakistan as notified under he
Companles Act, 2007; and

Provisions of and direcives issusd undar the Companies Ad, 2017,
Whiere the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of 1AS 34, the provisions of

ard dirsclives issued andar the Gompanies &cl, 2017 have bean followed.

First Cuarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

23

24

2.5

41

4.2

These condensed consolidated inferim financial stalements do not include all of the information required for full annual financial
statarmnents and showld be tead in conjunction with the annual audibed financial statements for the year ended 30 Junie 2025, Howevar,
selected sxplanatory notes are Included 1o explain events and fansadions thal are significant 1o an understanding of the changes In
the company's financial position and performancs since the last annual asdited financial stalements.,

Comparstive statement of financial position numbers are extracted from the annual sudisd financisl statements of the Group for the
year anded 20 June 2025, whereas comparatives of condensed interim statement of profit or loss, statement of compretensive
intome, statement of cash flow and stetement of changes in eqguity are stated from wnaudited condensed consolidated Interim financial
stataments of the Group for the quarter ended 30 Septembes 2024,

These condensed cansolidaied Interim fingncial statements are unaudited and being submitted to the sharehaolders as required under
Section 237 of the Companies Act, 2017,

Judgments and astimates

The preparston of the condensed consolidated interim financial statsments require mansgsment o make judgments, astimates and
assumptions that affect the appiication of accounting poficies and the reported amounts of assets and liabilities, incoms and expenses.
Actual resufts may différ from these eslimates.

Tha significant judgmedits made by the managamest in applying the Compary's accounting policies and the key sourcas of estimation
uncertzinty were the same s those appiied to the annual sudited finandal statemaents for the year ended 30 June 2025.

Material Accounting policies

The accounting policies and methods of computation adogted in the preparation of these condensed intesim financial statements are
tha same as those applied in the preparation of the financial statements for the year ended June 30, 2025,

Certain standards, amendments and interpretations of spproved accounting standards will be effective for accounting periods but are
considerad not o be relevant or o have any signicant effect on the Company's opsralions and afe, therefore, not detailed in these
condénsad interim consclidated finandal slatements (un-audited).

There are carsin amendmienis in the accounting end reporting standards that will be mandatory for the Company's annual accounting
pernods beginning on or after July 01, 2026, However, these amendments will not have any significant impact on the financial reporting
of the Company and, therefors, have not been delaiied in these condensed interim conschidated financial stalements (Un-audited).

First Quarter Report 2028
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

5.1

5.1.1

Property, plant and equipmesnt

Operating fixed assels
Ceapital work-in-progress

Oparating fixed assols

Balance at the beginning of the periad / year- net book value

Additions / ransfers during the period / year - cost

Less:

Disposals durimg the pericd / yvear - net book value

Depractation during the period / year

Met boak vaiue at the end of the period ( year

Note

81

5141

The detail of additions / transfers made during the period | year is

az follows:;

Bulidings on freehold land
Fiant and machinery
Eleciric installations
Furniture and fxures
Orffice equipment
Wahicias

Trade debts - ungacured, considered good

Trade recelvables
Less: Allowance for expected credit losses

First Cuarter Report 2026
roshanpackages.com.pk

Un-audited Audited
30 September 20 June
2025 2025
Rupees Rupees
7.570,235177 7583770377
175,446,230 175,445,230
7,745,681 407 7.759,216,807
7,583,770,277 7,645,253, 712
51,952 969 209,218,733
T.B35, 723,348 7,854 472445
- (21,314, 2849)
{65,488,169) {249 387,164}
165,485, 169) (270,702,068}
7,570,235,177 7,583,770,377
Un-audited Audited
30 September 30 June
2025 2025
Rupees Rupees
- 3,855,731
45643 572 193,351,543
3,417,698 3,136,330
683,314
2,801,600 7.281,011
- 431,744
51,952,969 209,219,733
Un-audited Audited
30 Septembear 30 June
2025 2025
Rupees Rupses
3,001,222 060 2418980 068
(214,966,392) {216,643,792)
2,7T86,255,608 2,202,336,274

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

T Cash and bank balances

Cash in hand
Balances with banks:
- Savings accounts
= Cumant accounis

Mote

74

Un-audited Audited
30 September 30 June
2025 2025
Rupees Rupees
5,547 430 5,621,274
62,068,763 47,908,567
6,683,223 51,002,663

68,751,086 108,509, 250

74,299,416 114,530,524

71 The saving accounts earn interest at floating rates based on dally bank deposit rates ranging from 7.00% o

8.91% {30 June 2025; 7.01% to 19.07%) per annum.

B Long-term financing
Allied Bank Limited - Supplier credit loan

Less:
Caument portion shown under cument liabilities

8.1  Allied Bank Limited - Supplier credit loan

Opening balance
Repaid during the period

Current portion shown under cumreant liabilities
Closing balance

Note

8.1

Un-audited Audited
30 September 30 June
2025 2025
Rupees Rupeses
60,718,134 69,392,151

60,718,134 69,392,151

(34,696,068) (34 696 068}

26,022,066 34,696,083

69,392,151 104,088,219
{8,674,017) (34,696,068)

60,718,134 69,392,151
(34,696,068) (34,696,068 )

26,022,066

34,698,083

8.2  There iz no material change in the terms and conditions of the leng-tarm loan from those disciosed In note
158 to the Group's consolidated financial statements for the year ended 30 June 2025,

] Short term borrowings -secured
lark-up based borrowings from conventional banks
= Running finance
- Finance agsinst trust receipts
- Finance againsi packing credit
Islamic mode of financing
- Running Musharika

- Imgort finance § Murabaha
- Istizna [ wakalz

Un-audited Audited
30 September 30 June
2025 2025
Rupeess Rupees
210,660,672 127,808,776

215,950,310 64,985 569
100,000,000 48,000,000

526,610,082 290,734,345

243,420,275 246,862 573
38,165,504 55,548,464
940,273,120 927.010,958

1,221,858,899  1,240.421,999

1,748,469,861  1.531,216,344

First Quarter Report 2028
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

.1  Aggregate limits of borrowings

Aggregate sanctioned imit of all ebove faciities including limit for opening letters of credit and guarantees s
Fa. 4 250 milion {30 June 2025 Rs. 4,250 millicn) of which un-avalled credlt limit as at 30 September 20258
is Rs. 2,114 million (30 June 2025 Rs. 2,126 million). The aggregate facilitios for opening letiers of credit
and guarantees are securad by A first par passu charge over current assets of the Company and lien over
import documents. The facilities are expiring latest by 31 August 2026.

92  There ls no materal change in the terms and conditions of the short-term borrewings from those disclozsed In
note 25 {o the Group's conselidated financial statements for the year ended 30 June 2025,

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

(Un-auditad)

30 September 30 September
2025 2024
Rupees Rupess
13 Revenue from contracts with customers 3,043, 760,745 2,369,115,226

13.1 Disaggregation of revenue from contracts with customers:

Un-audited Audited
30 September 30 June
10 Trade and other payables 2025 2025
Rupess Rupeas
Trade craditors 1,800,6836,843  1,246,052,315
Acerued llablitles 193,827 652 162,330,372
Withhalding tax payable 35,825,299 24 480,935
Workers' Profit Participation Fund payable 103,779,616 101 449,563
Workers' Welfare Fund payable 6,056,840 4.504.482
Provident fund payable 21,107,373 17,746,617
2161433623  1,556,844.284
" Contract liakilities
Coniract Liabiliifas 19,891,492 88,002,864

111  These represent advances from customers agalnst which the Group has performancea obligation to provide
goods In fuliire, The contract llabiliiies are expected o be recognized as revenue within ane year,

12 Contingencies and commitments

12.1 Conlingencies

There is no materal changs in the status of conlingencies and commitmeants sat out In nats 29 to the
Group's consofidated financial statements for the year ended 20 June 2025,

Un-awdited Aurdifed
30 Septamber 30 June
2025 2025
12.2 Commitments Rupees Rupees
In respect of letters of credit for:-
- Slores & spares and raw material 387,763,798 585 205 987
Others! - -
= Guarantee issued by Company in favor of:
Sul Northem Gas Pipalines Limitad 82,140,000 62,140,000
Total Parcs Pakistan Limited 14,500,000 14,500,000
Post dated cheque issued to Cusiom Appraisement Collector 23,316,752 28,316,752
105,956,752 105,956,752
= ljarah financing commitmeants
Met later than one year 10,969,866 9,049,308
Later than one year but not later than five years 3,744,766 10,349,336
14,714 632 19,398,644

508,435,162

720,561,363

= There are no commitmants in respect of coniracts for capital expendture.

First Cuarter Report 2026
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13.2

14

In the following table, revenue from contracts with customers is disaggregated by timing of revenue recognition:

{Un-audited)
30 September 30 September
2025 2024

Rupees Rupees
Timing of revenue recognition:
- Products ransferrad over time 607,551,386 2,311,169,255
= Products transterred at a point in time 2,436,209,359 57,8945 971

2,043,760,745 2,369,115 226

This includes unbilled revenue amounting to Rs. 19.22 million (30 Sep 2024: Rs. 71.37 million).

Cost of revenue

Raw materials consumed

Freight and transportation
Carriage Inward expenses
Packing material consumed
Production supplies

Fuel and power

Salaries, wages and other benefits
Repairs and maintenance

Printing and stationery

Insurance

Fent, rate and taxes

Travelling and conveyance
Communication expanses

Wehicle running expenses
Depreciafion on operating fixed assets
Depreciation on right of use assets
Others

Cost of goods manufactured
Opening steck of inlshed aoods
Closing stock of finished goods

{Un-audited)
30 September 30 September
2025 2024
Rupees Rupees

2,386,125,066 1,784, 312613
58,650,380 40,777,696
2,668,327 2,096,686
8,905,027 7.415 600
59,950,730 45,748,282
92,358,828 98,418,605
127,939,613 95,273,263
14,827,753 17,757 271
339,039 210,952
1,656,621 1,461,012
3,049,405 4,104,402
14,836,364 10,297 734
569,467 425,837
3,904,231 2.526.551
63,862,659 47,192,016
958,824 5479,741

7,948 465 1,170,760
2,848,559 808 2,168.673.031
212,912,554 44,004 882
{215,617,7486) {92.380,956)
(2,705,192} 1,623,926
2,645,854,616 2.170.296.857
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

47

15

16

17

Earnings per share - basic and diluted

Basic and diluted earnings per share are same because the Group has not issued any convertible bonds,
converlible preference shares, options, warrants or employee share options. Thus, eamings per share of the
group are as follows,

(Un-audited)
30 September 30 September
2025 2024

Profit attributable to owners of the

Haolding Comparny Rupees 30,285,436 112,549,523
Weighted-average number of ordinary

shares NMumber 141,900,000  141.900.000
Basic eamings per share Rupess 0.21 0.79

Cash and Cash Equivalents

The figures of cash and bank halances reconcile to the amount of cash and cash eguivalents shown in the
condensed interim consclidated statement of cash flows at reporting date as follows:

Un-auditad Un-audited
30 September 30 Septeimber
Mote 2025 2024
Rupees Rupees
Cash and bank balances 74,299 416 64,988,052
Shaort I:H_'m hcr‘mm_ngs - running finance 9 (454,080,947) (367 ,415,339)
and running muszharika
(379,781,531) (302425387

Transactions with related parties

The Group's related parfles consist of its assodiated undertakings, directors and key management personnel
and their associates. The Group in the nommal course of business carries out transactions with various
related parties. Material transactions with related paries have been disclosed in the respectlve notes to

these condensed interim consclidated financial statements other than the fallowing:

(Un-audited] _(Un-audited)
30 September 30 Seplember
2025 2024
Relationship with Namea of related
the Company barty Mature of Transactions Rupees Rupses
Associated Al-Firdusi Exporters  Receipts during the pericd - 1,008,382
Assoclated g Recelpts during the period - 3,809,830
undertaking by virtus D::E:‘ﬁ T:::f:;) Sale of packaging matatlal 7,242,967 14,510,912
of commaon Limited Trade debis 43,670,491 28,160,485
directorship Advances 10,720,731 10,720,731

First Cuarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

18

19

20

21
211

21.2

Financial Risk Management

The Group's activities expose it to a varety of financial risks; market risk (Including currency risk, interest
rate risk, and other price risk), credit risk and liquidity risk. These condensed interim consolidated financial
statements do not include all financial risk management information and dizclosures required in (he annual
financial statements, and should be read in conjunction with the Group's financial statements for the year
ended 30 June 2025,

There have been no changes in the risk managemant department or in any risk management policies since
the year ended 30 June 2025,

Fair Value of Financial Instruments

There is no change in the nature and corresponding hierarchies of fair valuation levels of financial
instruments from those as disciosed in the audited financial statements of the Group for the year ended 30
June 2025,

Corresponding Figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting’, the condensed interim consolidated statement of financial positien has been compared with the
balances of annual audited consolldated financial statements of preceding financial year, whereas, the
condensed interdm consolidsted statement of comprehensive Incame, candensed interim consolidated
statement of changes in equity and condensed interim consolidated statement of cash flows have been
comparad with the amounts/balances of comparable period of immediately preceding financial year.

GEMERAL
Figures have been rounded off 1o the nearest rupee.

These condensed interim consolidated financial statements have been approved by the Board of Directors
af the Company and authorized for issue on 30 October 2025,

-_:'.j--’;r' e /_%‘ W

Chief Executive Officer

Director Chief Financial Officer
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